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INDEPENDENT AUDITOR’S REFORT

To the Members of Automeck India Limited
(Previously Known as Shree Sahajanands Automeck Private Limited)

Report on the Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Automeck India Limited ( Previously
Known as Shree Sahajanands Automeck Private Limited) (“the Company"), which comprise the Balance Sheet as at 31+
-~ March, 2024 and the Statement of Profit and Loss and statement of Cash Flow for the year then ended, and notes to the
Standalone Financial Statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 ("Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its Profit and Cash Flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10 af the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that

are relevant to our sudit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics,

/e believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis for our opinion.
, Emphasis of Matter
We draw your attention to the following matter:

{a) Note 46 to the financial statements which explain the liability in respect of defined benefit plans and other post-
employment benefits is not calculated using the Projected Unit Credit Method and not spread over the period
during which the benefit is expected to be derived from employees’ services. '

Qur opinion is not modified in respect of these matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These malters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate ppinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Com
company.
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Other Information

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business
Responsibility Report but does not include the financial statements and our auditor's repert thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. '

In conmection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. [, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these Standalone Financial Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Staterments that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

- he board of directors are also responsible for overseeing the Company's financial reporting process.

+ Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a ‘whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantce that an audit conducted in accordance with
5As will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invalve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures macde by management.

Canclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern, _

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
-casonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
_ommunicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report} Order, 2020 {"the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.




-

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books;

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133
of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
board of directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure A", Our reporl expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls over
financial reporting; and

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

d. {i} The management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes
to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or
1y other sources or kind of funds) by the company to or in any other person(s) or entity{ies), including foreign entities

“{“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

d. (ii) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the naotes
to the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guatantee, security or the like on behalf of the
Ultimate Beneficiaries; and

d. (iii) Based on audit procedures which we considered reasonable and appropriate in the circumslances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.




e. The company has not declared or paid any dividend during the year in contravenlion of the provisions of section 123
of the Companies Act, 2013,

{h) With respect to the matter to be included in the Auditors’ Report under Section 197{16) of the Act, in our opinion
and according to the information and explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company.

(i} Based on our examination which included test checks, the company has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with,

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st April 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on preservation of audit trail as per statutory
requirements for record retention is not applicable for the financial year ending 31st March 2024.

For A M 5 D & Associates
Chartered Accountants
FEN No. 016392C

CA. Basudev Agarwal
Partner

Membership Mo, : 414196
UDIN: 24414196BKBEMKY7913

Flace: Jamshedpur
Date: 03.09.2024
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ANNEXURE “A”
TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

On the basis of such checks as we considered appropriate and according to the information and explanation given to us
during the course of our audit, we report that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were noticed on such verification,

() According to the information and explanation given to us, the title deeds of the immaovable properties (other
than properties where the company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment {including Right af Use assets)
or intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (43 of 19838} and rules made thereunder during the year,

{ii} In respect of its inventory:

a) The management has conducted physical verification of inventory at reasonable intervals during the year,
in our opinion, the coverage and procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

b} According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits more than 5 Crores. Accordingly, the requirements under paragraph 3(ii)(b) of the
Crder is not applicable to the Company.

. (iii)  The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or ather parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provision of clause 3 (iil) {a} to (C) of the Order is not applicable to the Company and hence not commented
upon.

(iv)  According to the information and explanation given to us, the company has complied with requirements of
scetion 185 and 186 in respect of loans, investments, guarantees or security made by it during the year under
audit.

(v} The Company has not accepted any deposits or amounts which are deemed to be deposits under the directives
of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly, the provision of clause
3(v) of the Order is not applicable.

(vi)  Pursuant to the rules made by the Central Government of India, the Company is not required to maintain cost
records as specified under Section 148(1) of the Act in respect of its products. R




(vii)

(viii)

(ix)
(a)

(b}
(c)

(d)
(e}
(f)

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more than six
menths from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in the
books of account have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 {43 of 1961).

In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender during the year.

Company is not declared wilful defaulter by any bank or financial institution or other lender.

According to the information and explanation given to us, money raised by way of tefm loans during the year
have been applied for the purpose for which they were raised.

According to the information and explanation given to us, funds raise on short term basis have not been
utilised for long term purposes.

According to the information and explanation given to us, the company has not taken any funds from any
entity or person or account of or to meet the abligations of its subsidiaries, associates or joint ventures,
According to the information and explanation given to us, the compary has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt

(b)

instrument) during the year,

According to information and explanation given to us, the Company has made preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the year and the
requirements of Section 62 of the Act have been complied.

\_«i) (a) According to the information and explanation given to us, any fraud by the company or any fraud on

the company has not been noticed or reported during the year,

' (b) According to the information and explanation given to us, no report under sub-section (12) of section

(c)

(=i}

(xiii)

143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

According to the information and explanation given to us, no whistle-blower complaints, received during the
year by the company.

Company is not a Nidhi company; accordingly, provision of the Clause 3(xii) of the Order is not
applicable to the company.

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc,, as required by the Accounting Standards and the
Companies Act, 2013,




{xiv]

{xv)

(xvi)

{xwii)

i)

(xix)

fxx)

\ _Axi)

In our opinion and based on our examination, the Company does not require to comply with provision of
section 138 of the Act. Hence, the provisions stated in the parargarh 3(xiv) (a} te (b} of the Crder are not
applicable o the company.

According to the information and explanations given to us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him and accordingly, the
provision of clause 3{xv) of the Order is not applicable,

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45.1A of the Reserve Bank of India Act, 1934 and the company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India, accordingly
the provision of clause 3(xvi) of the Order is not applicable.

According to the information and explanations given to us and based on the audit procedures conducted we
are of opinion that the company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, the provision of clause
3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that company is incapable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guaranlee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provision of clause 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of financial statements of the Company.
Accordingly, no comment has been included in respect of said clause under this report.

For A M S D & Associates
Chartered Accountants
FRN Mo, 016392C

CA, Basudev Agarwal

Partner

Membership No. ; 414196
UDIN: 24414196BKBMEY7913

TEaft i .ng.p.,-:‘{__’

Place: Jamshedpur
Date: 03.09.2024

et

nA



AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Balance Sheet as at 31st March 2024

(Rupeas in Hundrads)

Particulars Mote Mo,  Figures as atthe end  Figures as at the end
of the current of the previous
eporting period reporting perlod

h

1) Shareholders’ funds
{a) Share capital 2 397R9.00 3529400

{b} Reserves and surplus 3 645859.80 134634.8]1
{c} Money receivad against share warrants =

{2 Share application money pending allotment » =

{3) Mon-current liabilities

() Long-term borrowings 4 260230.92 209934 50
(b} Dreferred tax liabilities (Met) 43 225508 E
(£} Other Long term liakilities -

{d) Long-term provisions s L]

=1 Current labilitles

{a) Short-term borrowings 5 35391651 NEF16.BY
() Trade payéb]es ]

{A) Total putstanding dues of Micra Enterprises and Small Enterprises 10551090 12107250
(B} Tatal outstanding dues of creditors other than Micro 536803 3143443
Enterprises and Small Enterprises .

() Other current labilities 7 1E7E43,15 G4521.33

{d] Shorl-term provisions - 5

TOTAL 1600773.90 Q30978.56

(a) Property Mant & Equipments and Intangible Assots &
{i} Property, Plant & Equipments {1y 23622254 3134479
{ii) lnt:l.ng'il:lln assrls (i) 6012492 4a317.13
{iii) Capital work-in-progress {iii} BO355.60 10800774
{iv) Intangible assets under development - .
{b) Non-current investments 9 A3 148.00 42090,00
{c) Deferred tax assets (net) 43 306,96
{d} Long-term loans and advances 10k 12040.85 5991.24
{g) Other non-current assets 11 5496.26 228185
457388.16 236342.75
12 Current assels g
[a) Curcent lnvestments . i -
(b) Inventoties 12 H3134.99 202686.07
{c} Trade recelvables 13 TO6568.63 240290.26
() Cash and cesh equivalents 14 - J0EE20.50 29219.23
(e} Short-term loans and advances 15 47861.62 22440.2%
[£] Dher current assets - =
TOTAL 1677300 93097855
Significant Accounting Policies 1
Motes on Financlial Statements 2o 51
AS PER OUR ANNEXED REPORT OF EVEN DATE
For A M S D & Assoclates For and on behalf of Board of [Hrectors
Charfered Accounfanbs o
Firm Registralion MNo:- ﬂJEJ
o _forn Lo
CA. Basudev Agarw. Rajesh Suryakant Chawda Anuradha Sonthalia
Partwmer IHractor Diractar
Membearship Mo, $141%6 (DN DE404150) [N 053358077)

e 1"9! _,}.i
Place i Jamshedpur
Dated : 03-09-2024 MM



AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Profit & Loss statement for the year ended 31st March 2024

{Rupess in Hundreds)

Particulars MNote Mo.  Figures as at theend  Figures as at the end
of the current of the previous
reporting pariod reporting period

1 Revenue from operations 16 19044259 70 1351764.13
11 Oither tncome 17 15416.54 329954
111 Total Income {1 + LI} 191944624 1385063.71

v Expenses:
Cost of materials consumed 18 113002212 BE1130.62
Purchases of Stock-in-Trade '
Changes in inventories of (nished goods work-in-

progress and Slock-in<Trade 19 2720761 2720761
Employee benefits expense 20 233546.70 183153.00
Finance costs 21 E£4630.34 50152.95
Dhepreciation and amortization expense 8 2438311 B5306.47
Otheer expenses 22 23p553.52 21300471
Total expenses 17153943.43 1314870.15

v Drofit before exceptional and
extraordinary iems 20390281 T0193.56
and tax (111-1V) 3
vl Exceptional items
VIl Profit balore extraordinary

items and tax (V- VI 23402 .81 F0193.56
VIIL  Extracrdinary Tlems -
IX Profit before tax (VII- VIL) 203%02.81 70193.54

X Tax expense:

(1) Current tax 48675.52 15886.16
(2) Deferrod tax 43 256354 36293
51238.06 19315.50

XI  Profit (Loss) for the peciad from
continuing operations (1X-X-X1V) 15266475 SOB7E.06
xu Profitf{loss) from discontinuing operations ; .
XM Tax expense of discontinuing operations
X1V Profit/[less) from Discontinuing
operations (after tax) {X1-X110) 1 -

¥y Profit{Less) for the perod (X1 + X1V} 152664.75 50578.06

NV Earnings per equity share

{1} Basie 3369 144.15
{2} Diluted 343.69 144.15
Significant Accounting Folicies 1
Motes on Finanelal Statemeonts 2o 5l

ASTER DUR ANNEXED REPORT OF EVEN DATE
For A M 5 D & Associates For and an brhalf of Board of Drectors
Chirrlered Accowrianis -
Firm Kegistratian No- G16352C -

WW

ChA, Basudey Agarwal Rajes] yakani Chawda Anuradha Senthalia
Partner DHrector Divector
(DN De404 158 {DIN: DRAIGOTT)

Membership o 414196

Place :- Jamshedpur
Dated :- 03-09-2024

Pcraotlas Sominaliz




AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Aulomeck Private Limited)
Cash Flow Statement For the voar ended 31st March 2024

B

A. Cash Flew Fram Opernting Activitics

]

]

Current ‘r-:ar

{Rupees in Hundreds)
|'H"I-':Iﬂu3 ‘frnr

Met Profit before taxes

Adjustments for
Drepreciation
Interest and [ncome from current investments
Gain on Sale of Fixed Asset
Interest charjed to Profit and Loss Account

Chperating Profit before working capital changes
Adjustments for:
Trade receivable & Other Current Assets
Inventories
Trader Payables & Other Liabilities

Cash Generated from Operations
Direct Taxes Faid

Met Cagh From QOperating Activitivs

B, Cash Flow From Investing Activities

Purchase of Fixed Assets

Sales of Fiwed Assets

Purchase of Investments

Sales of Invesimenis

Interest and Income from current investments recelved

Net Cash Used in Proesting Activities

C. Cash Inflenw From Financiig Activities

Reccipts from lssue of Shares with Pramium
Procends from borrowings

Repayments of bormowings

[nterest Maid

et Casle Frone Financing Activilics

Net Increasel(decroasa) i Cash or Cash eqaivalents (A=B+C)

Opening Cash or Cash equivalents

Closing Cash aor Cash equivalents

A5 PER OUR AMMEXED REPORT OF EVEN DATE
For and on behalf of Board of Directors

For A M 5 D & Associates
Chartered Accounlonis

Firm Begistrafion No- 0163920
CA, Basudev Apgarwal

atrtacer
Membership Mo, 414196

Place :- Jamshedpur
Dated - 03-09-2024

Rajesh Suryakant Chawda
Dirvctor
{DN: Da204193)

203902,8]
24983.11
-1362.52
6336963 BRGS0 24
TR0E93.04
50096372
319351.08
5139375 201800
160874 .15
5082214
110052.01
21602250
-zm»a;.n{:
135;.52
-238708.99
15318185
102446.04
-6336';.65
402258,25
ITG601.27
10921023
T 30EEI050

Anuradha Senthalia

Director
(DN 33360770

70193536
953647
“1041.90
47911.25 SE405.B2
12659939
10471826
13792069
17549,12 ~15653.31
11094608
1568616
45259.02
~H2900.37
1041.90
-B1858.48
2191485
47011.25
~15994.39
- -12594.95
41814.19
2911923

B roath St



AUTOMECK INDIA LIMITED

(Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements for the Year ended 31* March, 2024

R ——
 SIGNIRICA
Note: 1
A. Basis of Preparation of Financial Statements
The Financial Statements have been prepared in accordance with historical cost convention with
generally accepted accounting principles and provisions of the Companies Act 2013 (to the extent
applicable) and the Accounting Standard notified in Companies (Accounting Standard) Rules, 2006, to
the extent applicable.

The Company Generally follows mercantile system of accounting and recognizes significant items of
income and expenditure on accrual basis.

B. Use of Estimates

The preparation of the Financial Statements in conformity with the generally accepted accounting
principal require the management to make the estimates and assumptions that effect the reported
amounts of the assets and liabilities as on the balance sheet date, the reported amount of revenue and
expenses for the period and disclosure of contingent liabilities as on the balance sheet date. The
estimates and assumptions used in these financial statements are based upon management’s
evaluations of the relevant facts and circumstances as of the date of financial statements, Actual result
could differ from estimates.

C. Property Plant & Equipment

(i) Tangible Assets
Tangible Assets are carried at cost less accumulated depreciation and accumulated
impairment losses if any. The cost incudes inward freights, non-refundable duties / taxes
other incidental expenses directly incurred upon the date of commissioning of such assets.
Impairment loss is recognized whenever the carrying amount of tangible fixed assets of a
cash generating unit exceeds its recoverable amount (i.e higher of net selling price and
value in use). Profit and loss on disposal of fixed assets is recognized in the staterent of
profit & Loss,

(i)  Intangible Assets
Intangible Assets are carried at cost net of accumulated amortization and accumulated
impairment losses if any. Softwares are capitalized where it is expecled to provide future
enduring economic benefits. Capitalization cost includes license fees and cost of
implementation / system integration services, The costs are capitalized in the year in which
the relevant software is implemented for use. Impairment loss is recognized whenever the
carrying amount of intangible fixed assets of a cash generating unit exceeds its recoverable
amount (i.e. higher of net selling price and value in use),

e

Rajesh Suryakant Chawda Anuradha Sonthalia
Director Rirector
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AUTOMECK INDIA LIMITED

(Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements for the Year ended 31* March, 2024

ii) Monetary items denominated in foreign currency at the year end and not covered by the
forward exchange contracts are translated at the year end rates and those covered by forward
exchange contracts are translated at the rate ruling at the date of transaction as increased or
decreased by the proportionate difference between the forward rate and exchange rate on the
date of transactions, such difference having been recognized over the life of the contracts.

iii}  Any gain or loss on account of exchange difference either on settlement or on translation is
changed to Profit & Loss Account.

L. Provisions & Contingencies
A provision is recognized for a present obligation as a result of past event it is possible that an outflow
of resources will be required to settle the obligation and in respect of which a reliable estimate can be
made. Provisions are determined based on best estimate of the amount required to settle the
obligation at the Balance Sheet date.

Contingent Liabilities are disclosed when there is possible obligation arising from the past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from the past events where it is either not probable that an outflow of resources will be required
to settle or reliable estimate of the amount cannot be made, is termed as contingent liability.
Contingent Assets are neither recognized nor disclosed in the financial statement.

]. Borrowing costs
Borrowings costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
infended use or sale,- are added to the cost of those assets, until such time as the assets are
substantially ready for the intended use or sale,

K. Employee Benefit Expenses
i. Short term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the
employees render the services. These benefits include performance incentive and compensated
absences,

Rajesh Suryakant Chawda Anuradha Sonthalia
Director Director
(DIN: 06404199) (DIN: 05336077)
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AUTOMECK INDIA LIMITED

(Previously Known as Shree Sa hajanands Automeck Private Limited)
Notes on Financial Statemants for the Year ended 31* March, 2024

Ecy e e T

D. Inventories
The stock of raw materials and finished goods is valued at lower of cost and net realizable value, Cost
is determined using FIFO method and includes relevant overheads, wherever applicable. The Stock of
Stores and spares and packing materials have been valued at cost as estimated by the management.

E. Revenue Recognition

(i) Incomes are accounted on accrual basis to the extent it is possible to ascertain the income
with reasonable accuracy.

(i)  Sales are recognized net of returns, on dispatch of goods to the customer and reflected in
the accounts at gross realizable value net of Indirect Taxes.

(i)  Service receipts are recognized as per percentage of completion method.

(iv)  Interest income is recognised on a time-proportion basis using the effective interest
method. When a receivable is impaired, the Group reduces the carrying amount to its
recoverable amount, being the estimated future cash flow discounted at original effective
interest rate of the instrument, and thereafter amortising the discount as interest income.

{v) Dividend income is recognised when the right to receive payment is established.

F. Depreciation
Depreciation on Property, Plant & Equipments has been provided on SLM method on prorata basis
over the useful life prescribed in schedule II to the Companies Act, 2013 after considering salvage
value of five percent of original cost. The Company has considered useful life of assets same as
prescribed under the Companies Act, 2013.

G. Taxes on Income
Income Tax Expense for the year comprises of current tax and deferred tax, Current tax provision has ’
been made as per the Income Tax Act, 1961. Deferred tax is recognized for all timing differences,
subject to the consideration of prudence, applying the tax rates that have been substantively enacted
by the Balance Sheet Date.

H. Foreign Currency Transactions

i) Transactions denominated in foreign currencies are normally recorded at the exchange rate
prevailing on the date of transaction or as per provision of 'Accounting Standard - 11° issued
by the ICAI,

Rajesh Suryakant Chawda Anuradha Sonthalia
Director Director
(DIN: 06404199) (DIN: 05336077)




AUTOMECK INDIA LIMITED

(Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements for the Year ended 31* March, 2024

ii) Monetary items denominated in foreign currency at the year end and not covered by the
forward exchange contracts are translated at the year end rates and those covered by forward
exchange contracts are translated at the rate ruling at the date of transaction as increased or
decreased by the proportionate difference between the forward rate and exchange rate on the
date of transactions, such difference having been recognized over the life of the contracts.

iii}  Any gain or loss on account of exchange difference either on setflement or on translation is
changed to Profit & Loss Account.

L. Provisions & Contingencies
A provision is recognized for a present abligation as a result of past event it is possible that an outflow
of resources will be required to settle the obligation and in respect of which a reliable estimate can be
made. Provisions are determined based on best estimate of the amount required to settle the
obligation at the Balance Sheet date,

Contingent Liabilities are disclosed when there is possible obligation arising from the past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from the past events where it is either nat probable that an outflow of resources will be required
to settle or reliable estimate of the amount cannot be made, is termed as contingent liability.
Contingent Assets are neither recognized nor disclosed in the financial statement.

].  Borrowing costs
Borrowings costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for the intended use or sale,

K. Employee Benefit Expenses
i, Short term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the
employees render the services, These benefits include performance incentive and compensated
absences,

Rajesh Suryakant Chawda Anuradha Senthalia
Director Director
[DIN: 06404199) I’QIN: 05336077)
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AUTOMECK INDIA LIMITED

(Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements for the Year ended 31* March, 2024

ii. Post-employment benefits
Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which the Company
Pays specified contributions to a separate entity The Company makes specified monthly
contributions towards Provident Fund, Superannuation Fund and Pension Scheme. The
Company’s contribution is recognised as an expense in the Statement of Profit and Loss
during the period in which the employee renders the related service.

For AM 5 D & Associates For and on behalf of Board of Directors
Chartered Accountants
Firm Registration No: - 016392 :
“Bafttslen :
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AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financlal Statemeants for the Year ended 31st March, 2024

S S . . ) _ [Rupees in Hundreds)
bl o2 R R S S AR A M aich 203420 A STt Marci 02T
MNote: 2
SHARE CAFITAL
Authorised Share Capital:
SU,000 Equity Shares of s 100y vach S{HHK).00 50000.00
Issued, Subscribed and Paid up:
39,784 Equity Shares of Rs 100/- cach 39789.00 3529400
{35,294 Equity Shares of s 100¢- each in Previous Year) 39749.00 35204.00
i) Temmas { righta attached to Equity Shares

The Company has anly one class of equity shares haviag a par value of Rs 100/ per share. Each holder of equity
share is entitled 1o one vote per share. The Company has not declared sy dividend on equity shares for the
financial year 2023-24. In the event of liquidation of the company. the holder of equity shares will be enlitled to
receive remaining wssets of the company, alter distribution ef all preferential amounts. The distribution will be in
proportion to the number of of equity shares held by the shareholders,

{id) Shares held by holding / ultimate holding company and { or {heir subsidiaries f associates

Thete is no holding company in current year and pravious yeas,

{iii} Petails of Shareholders holding more than 5% shares

Mame of the Sharehalder Nowof Shares % held Na, of Shargs % held
Mrs. Meelam Chawda 9147 2199% 9,500 26,92%
Mir. Rajesh Suryakant Chawda 8,500 21.34%  B,500 24.08%
Mrs. Anuradha Sonthalia w.000 1262% 9.000 25.50%
Mr. Krishna Kant Sonthalia 8547 21.48% 8,294 23.50%
{iv] The eeconciliation of the number of shares outstanding is set aut below: M. of Shares No. of Shares
Equity Shares at the beginning of the year 35,294 35,294
Add: Share issued during the year 4,495 .
Less: Shares cancelled on buy back of Bquity Shoares - *
Equity Sheves at the end of the yvear 39,789 35,294
(v} Shares held by the promoters at the end of the year
As at 315t March 2029 . As Al 3154 March 2023
5. % change during the
No Name of the Promater Noof | % of Total year .
. Shares Shares Mo of Bhares % of Total Shares
1| Mrs. Neelam Chawda 9,147 23.99% -3.93% 49,500 26.90%
2 | Mr. Rajesh Suryakant Chawda 8,500 21.36% -2.72% £, 500 24,08%
3 | Mrs_ Anuradha Sonthalia 9,000 12 67% -2 H6% I 8,000 25, 5(1%]
4 | Mr. Krishna Kant Sonthalia B,547 21.48%| -2.02% 5,294 23.50%
Note-3 P
RESERVE AND SURPLUS
Securily Premium 38446.88 3B8446,88
Addition During the Year 358636.66 -
39713304 3344688

Profit and Loss Account

As per last Balance Sheet 95207.93 47323 7
Add: Profit for the year 152664.75 50873.06
250E72.68 9820753
Less: Appropriations
24662 i
Z4BTIE.06 9B207.93
&15559,80 13665481
"
Rajesh Surtakant Chawda Anuradha Sonthalia
[rector Director
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AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)

Hotes on Financlal Stalements for the Year ended 315t March, 2024

[Rupees in Hundreds)

MNote - 4
LONG TERM FORROWINGS
Seeured Loan
Vehicle Loan 1895603 29743.64
Less: Will by paid in next tweloe morbhs -B101.40 ~L7E7.60
Term Loan from HOFC Bank 2210684 -
Less: Wil be poid ne srext twelve months -4B309.52 -
Tats Capital Financial Services Lid. 3494.31
Less: Will be paid in next fwelvg months = -3494.3
Bagaj Finance Litd. 11000,00 11000.00
Lesz, Will be paid In next fweive morths
Refated Parires
From Body Corporate 2200425 132004.28
From Directors & their relatives 357468 43024,19
260230,92 20495450
(i) The charges detadls of EMI Brsed secured Loang are a8 below:-
Financer Wame EMI (Rupees in | Total EM1|  EMI Pending as on Primary charge
Hundreds) Balance Sheot date
HOFC Audi Car Loan 42500 e 17 | Over respective Vehicle Furchase
HDFC Audi Car Loan Top Up 177407 64 4 |Over respective Vehicle Purchase
HOFC Swift Car Lean 136,32 il 20 |Ower respective Vehicle Purchase
[CICE Bolero Moo Loan 167,75 B4 72 l0ver respective Vehicle Murchase .
HDEFC Term Loan 5550,44 61 50 |Refar Maote 9{ii) Below,

(i) Terrn Loan from bank i secured by charge over Hypathecation gf esttire Plant & Machinery, Electricnl tnstallalion and other Fixed Assels fnstalled
at faetory ad EM of factory situaled at situated at E-48, Industrial Area, EMC Plots, Near Phose VI Aditgapur Industrial Area, Adityapur,

Seraiketa - Kiarshaoen, Tharkhond -832102

(i) The details of EMI Based wnseciered Lovng are w5 belom-

EMI (Rupees in | Total EMI
Hundreds)

Financer Mame

EMI Pending as on
Balance Sheet date

Baiai Finance Lid 165.00 a6

22

Note = 5
SHORT TERM BORROWINGE
Secured Loan -
Cash Credit Facility From HDFC Bank

Current Maturittes uf Lowy Termr Laan
Vehicle Loan from HOFC Bank

Termn Loan from HDFC Bank
(WT De padd in next Boelve momnths)

Unsecured Loan
Tata Capital Financial Services Litd.
(Wl be paid o pexd tweloe morths)

297505.59

- E101.40
4830352

292434.98

1078760

249431

353916.51

I4T16.E9

il Cash Credit from bank: i secured by Privcary charge over Siock, Hooks Debrs ared otfher cuerent Assets of the company 's present and fulire and

charge over the fitctary situated of E-48, Dedusiriel Areg, EMC Plots, Megr frage VI, Aditymuer Industrial Aren, Adityapur, Seraikel -

Fhrshwan, [hurkland -832108 end further seciered by personal guaranbee of the Direciors af the Company. The cash credit (s regavable on

Rajesh Suryakant Chawda

Director

[LAN: Ghs04199)
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AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements for tho Year anded 318t March, 2024

(Rupwes in Hundreds)

(i) T chirges detaits of EMI Bas
Financer Mame EMI (Rupeesin | Total EMI | EMI Pending as on Primary charge
Hundreds) Balance Sheet date

HOFC Audi Car Loan 425.00 £ 17 | Over respactive Vehicle Purchase

HDOFC Audi Car Loan Top Up 17707 64 4 [Over respective Vehicle Purchase .

HOFC Swift Car Loan 13332 6l 20 |Owver raspective Vehicle Purchase .

ICIC] Bolere Neo Loan 167.75 84 72 [Ower respective Yehicle Purchase .

HDFC Term Laan 5559.44 Gl 50 |Refer Mate 5{iii) Below,
(i) Termt Loau frae bank I3 secured by charge over Hypothecation of entire Plant & Machinery, Elecirical Instaliation and ather Fived Assels ingtalled

at fuctory s EM of factory situated af sitialed at EA18, Industéial Area, EMC Plods, Near Phase VI, Adityapar Irdustein! Ares, Adityapur,
Sermikeli - Kharshoan, Jfarkhand -832109

{iv) The delails of EMI Based wasecured Loans are as below:-
Financer Name EMI (Rupees in | Total EM] | EMI ending as on
Hundreds) Halance Sheet date
{Bajaj Finance Lid 165.00 95 22
Mote-4
THADE FAYABLE
(&) tatal vutstanding dues of micro enterprises and small enterprises 105510,90 12107259
(b total outstanding dues of creditors other than micro enterprises and small
enterprises 5368.05 F14324.43
110878.95 152507,02
(L The abive infirmalion have been disclosed b tiee exlent such sappliers could be identified by the Manegement on the basis of information mwailable

witly b Company and the samre has been relied wpon by the geditors,

Apging Scheduls of Trade Payable is as Below
As Al March 31,2024

Outstanding for the following periods from due date of
Particulars ' Not Due payment Total
Lesi:::“ A 1-2 Years | 2-3 Years More than 3 years
Undisputed Dues- MSME - 103289.47F 222142 . - 10551050
Undisputed Dues- Others . 5368.05 . 5363.08
Dhisputed Dues- MSME . = .
Disputed Dues- Others . . = L - .
- 10865752 222142 - - 110874.95
Add Unbilled dues .
Total Trade Payables 110478.95

As Al March 31,2003

Outstanding for the following periods from due date of
L
Particulars Mot Due P e i Total
g ™ 12 Years | 2.3 Years MUre than 3 years
Year
Undisputed Dues- MSME - 53673.78] 4007573) 2737109 - 121072 59
Undisputed Dues- Others - 1429738 15711.74 142531 - 3143443
Disputed Dues- MSME p . 2 _ = N
Disputed Dues- Others - - = - - -
- G7973.16| S55TETMT 2874640 - 152507.02)
Add Unbilled dues G
Total Trade Fayables 152507.02
Moke = 7
OTHER CURRENT LIABILITIES
Creditors for Capital Goods 20552.56 1668309
Liabilities for Expenses 44735.66 ZI2R80.77
Statutory Liabilities Payables 92327 67 22919.23
Advance from Customers 30227.26 3216824
& 187843.15 5133
"N
Rajesh Survakant Chawda Anuradha Sonthalia

Director Director
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AUTOMECK INDIA LIMITED

(Previously Known as Shree Sahajanands Automeck Private Limited)
HNotes on Flnancial Statements for the Year ended 315t March,2024

{Hupees in Hundreds)
ELNB Rl A el 2o e A ST

NON CURRENT INWESTMENTS

Invesiment in Shares of Unlistod Company Face Value Mo of Shares/ Units
Adityapur Electronic Manufactuelng Cluster 100 63,148 B314E.00 4200000
Limited
6314600 42095.00
Mote - 10
LONG TERM LOANS AND ADVANCES
(Recoverable in cash or in kimd or for value fo ke recefred)
OTHER LOANS AND ADVANCES
{a) Considered pood - Secured
{b} Considered good - Unsecured
Research and Developrment
ADVANCE FOR CAPITAL GOODS
(2) Considered good - Secured
(b) Considered good - Unsecured
Advance for Capital Goods 1204085 5051 28
(c} Loans Receivables which have significant increase in Credit Ttisk -
{Refer Mote 43)
{d) Credit impaired  (Befer Note 43) . -
12040.85 5991328
Mote - 11
OTHER NON- CURRENT ASSETS
AECURITY DEMRSITS
Security Deposits 5496.26 2281.85
5496.26 228145
Mate - 12
INVENTORIES
Raw Materials B3134.99 IT547R.46
Bills In Progress E 2720781
531400 40268607
Mote - 13
TRADE RECEIVABLES
{a) Trade Reveivables considered good - Secured - .
{b) Trade Receivables considered good - Unsecured 69520743 2IF916.46
{c] Trade Receivables considered good - Doubtful . 1136120 2373ED
(e} Trade Receivables which have significant increase in Credit Risk . -
{REefer Mote 45)
(e} Trade Receivables - coedit impaired [Refer Note 45) 3
0656863 24029026
Ageing of Trade Receivable '
As At March 31,2024
Dutstanding for the following period from the due date of Payment
Particalars :E:u:::: E:::o:::: 1-2 Years | 2-3 Years More than 3 years Total
Undisputed - Considered Good 588847.01 7o4BE.68| 19HTL.7Y - ‘. 69320743
Undisputed < Considered Doubtiul = - 1029 80 1516.00 B227.40 FIF3.20
Disputed - Considered Good | - . - = =
Dizputed - Considered Doubtful = - - - 35BB.00 3588.00
L
m Anuratha Sonthalia
Dhirector Diroactor
(DN DG404 153 (DN 05336077)




AUTOMECK INDIA LIMITED
{Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statemants for the Year ended 3181 March,2024

{Rupees in Hundreds)

SERGIEA A - Adal. isi March 2073:

Dutstanding for the following period from the due date of Fayment

Particulars Less Than| & Months Total
PG Bl W 1-2 Years | 2-3 Years More than 3 years
Undisputed - Considered Good 14723167  47B42.03] 1030912 3253364 - 23791646
Undisputed - Considered Daubtful - 1023 80 - - - 1029.50
Disputed - Considered Good ] & : : x
Disputed - Considered Doubtful . 1344.00 134400

Mofe - 14
CASH AND BANK BALANCES
Cash & Cash equivalents

Cash in Hand 73646 B303.6B
Balance with scheduled Bank
in DB Current Account - 205D 49
In HOFC Escrow Account 282389.20 -
In Axis Bank Current Account 75 75
Other Bank Balances
Current
= Cumulative Fixed Deposit with FIDFCS Axis Bank for remaining -
maturity of more than 2 months but Less than 12 months
Mon- Current
= Cumulative Fixed Deposit with HDFC! Axis Bank for remaining 22654.09 17865.31
maturity of more than 12 menths
All of the alowe depesits ane clarged as security deposit agairsr borrousdngs,
slearmrtess sed other commibments,
305820.50 18216.23
Mote - 15
SHORT TERM LOANS AND ADVANCES
(Recirabie in cash or i kind or for value o be receioed)
OTHERS
{2) Considered good - Secured -
(b Considered good - Unseowred
Advance fo Supplicrs 29768 .34 375218
Advance to Staff for Expenses 14.07 16565
Advance against Salary 2253.14 1577.49
Advance for Expenses 1192570 71293
Others Receivables 1B5.75 249.50
Baiance with Repenue Autlegritivs . i
Income Tax Refundable (Met of Provisions) 112308 1062627
GST Cash Ledger 1833,10 324682
G5T Input Receivable 71816 064,15
IT Refund due 40.28 4,028.00
(¢} Loans Receivables which have significant increase in Credit Risk = =
{Hefer Note 45)
(o) Credit impaired (Refer Note 45) -
ey 4786162 12440.26

Rajesh Suryakant Chawda Anuradha Sonthalia
Dhirector [hrector
(DN Dad0d 199} (DN D5338077)




AUTOMECK INDIA LIMITED
{Previously Known as Shree Sahajanands Automeck Private Limited)
Hotes on Financial Statemants for the Year ended 315t March,2024

{a) Sales & Services 190442970 1361764.13
{b} Other Operating Revenues . :
1904225.70 1381764.13
MNate - 17
OTHER INCOME
Interest on Fined Deposits . 136252 1041.80
Discount Received 1717 56559
Interest on Security 457.11 -
Duty Drawback Receivid . 438.26
Qther Income - 10000
Liahilities no Longer Required written off - 322,00
Fareign Exchange Fluctuation Gain - 31788
LI Recovered 1258974 -
15416.54 3209.56
MNote - 15
COST OF MATERIALS CONSUMED
Consumption of Raw Materials
Opening Stocks 37547545 264765.33
Add: Purchases B3667E.67 99184370
121215713 1256609038
Luss: Closing Stock 8313499 375476 .46
1724214 BE1130.62
Note - 14
CHANGE IN INVENTORIES OF FINISHED GOODS
JHORK-AIN-PROGRESS AND TRADED
Inventories {at clase)
Bills in Prograss - I7207.61
Inventories {at commencement)
Bills in Progress 2720761 -
27207.61 -27007.61
Mote - 20
EMPLOYEES BENEFIT EXPENSES
Salary & Wages F 14428697 107B25.69
Drirector Remuneration 7418000 FAT60,00
PE Contrbution 541494 2ER7 B
ESl Contribution 361.16 82754
Staff & Labour Welfare 382363 2451.96
233546.70 18815300
Note - 21
FINANCE COST
Bank Comenisstion & Charges 1260.69 341,71
Intereat on Bank/NEFC Loan ' 48197.50 3124235
Interest on Statutory Dues 304135 273.m
Interest on Loan 14867.90 1639566
- G4630,34 50252.95
-
"
Rajesh Suryakant Chawda Anuradha Sonthalia
Directar Drector
(DN Qa0 1239} TDHN: 05330077)




AUTOMECK INDIA LIMITED
(Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Stataments for the Year ended 3131 March, 2024

Mote-32 The Company has borrowings on the basis of security against current assets and the Q15 data. Reconciliztion of querterly retums or

staternents of current assets filed with banks or financial instibutions are as below:-
{Rupees in Lakhs)

Amount as
Q Amount :
B " reported in
ua Particulars af Securities as per & Reasen for
Name of Bank the gquarterly | Amount of difference 5 i
e FProvided boaks of discrepancies
return/fstatem
T account
ent
| There are clerical
Q4 |HDFC Bank Limited Stacks and Book Debts THITUREL|  BGOGOL.40 PBHT.T7 | errors in QU5 data

given for Q4
however the limit
was covered as per
books.

Mote -33 The Company does not have any transactions with campanies streck off under section 248 of the Companies Acl, 2013 or section 560
of Companies Agl, 1958,

Mote - 34 The Company have some charges or satisfaction which is yet to be registered with ROC beyond the statutory period as tabulated

below:
A brief description of the charges | The location of the| The period (in days or | The peried (in days or manths] by which |Reason for delay in
or salislaction Regisirar manthst by which sueh | such charge had 1o be reglsiered as on  registration
charge had ta be Mlarch 31, W23
registerod as on March )
31, 2024
Registration of Charge Iharkhand 2360 Days 1994 Days Charge Documents
HEDFC Bank Rs, 31,00,000/- not received from
financer,
Begistration of Chargy | Jrarkhand 1840 Days 1474 Days Charge Decuments
HIDFC Bank Rs, 746,930/ not received from
financer,
Aepistration of Chargr h Tharkhand 1296 Days 932 Drays (Charge Documents
HOFC Bank Rs. 700,000~ not seceived from
financer,

Mote - 35 The company has complied with the number of layers prescribed under clawse (87) of section 2 of the Act read with the Companies
(Restriction on number of Lavers) Rules, 2017,

Mote = 36 The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or
disclosid a5 income during the year (previous year) in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Acl, 1961

Mote - 37 The Company has not traded or invested in Crypto currency or Virtuel Currency during the financial year 5

Note -38 Expenditure & Earnings in Forcign Currencies:
Disclosyre of € L F. Value of Import

Particulars 31.03.2024 31.03.2023
Raw Malerals = 18085.26 1519093
Mote -39 Disclosure of Eamnings Por Share

Particulars 31.03.2024 31.03.2023
Profit!{Loss) for the year (Rupess In Hundeeds) 15266475 SB7E.06
Mumber of Shares. .

A at the commencement of the year (Masg) 3529 35,294

Issue during the vear 4,495 -

A at end of the year (Nos.) 38,789 35,294
| Barning Per Shace

Basic (In Rs.) 369 14415

Diluted {In Ks.) 35360 144.15

Rajesh Suryakant Chawda Anuradha 53:11!1-!1[:1
Directar [rrector
(DN De4041593) SN D5336077)
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AUTOMECK INDIA LIMITED
{Previously Known as Shree Sahajanands Automeck Private Limitad)
Hotes on Financial Statemants for the Year ended 31zt March, 2024

Note -4 Segment Reparting
The entire opecation of the company results Lo Assembling & Trading of Industeial Machinery. As such there in no separate repartable
segment as defined under Accounting Standard - 17 ° Segment Reporting * issucd by [CAL

Node - 31 Kelated Party Diselosure
Mame and relationship wilh Related Parties:

it Subsidiney Companies - ML =
iy Entities where Key Mamagement Personne] and their relatives have United Air Espess
greal influence United Infracore Limited

Solidity Tie-Up Private LirHed
Tatapaiiar Resouree Private Limiled
Durgagur Corporotion Private Limited
United Ferrocast Privaie Limited
Usibed Adicath Private Limiled

| SAPL Infrastruciures Privale Limited
Ay ukl Construciar LLP

Megen Wealth Private Limited

EAAM Infra and Financial Services LLE
EAAM Infratech Services LLP

ili) Key Managemen! Personnel Mrs. Meelam Chawda

Mt Rajesh Suryvakan! Chawda

Mrs. Anuradha Sonthalin

| Mr. Krishin Kani Sanghalia

Mate -42  Diselzsure af iransactions between the Company and reloled partios and the status of outstanding balarce as o 31st March, 2004,

(Ruptes in Hundreds)

Parliculars Subsidiaries Enlitics whers Key Key Management Total
Management Personnel | Personnel & Rolatives
and their Relatives
hawe significant
influence
Direclors” Remuneration WIL ML FA1EQ.0 FALE0.00
(ML} (ML} -F 180,00 -74160.00
Sales MIL BGAS3126 | ML BEIFIF. 00
(ML) -17E1 2647 (AL} -176125.47
Loan Taken KIL 224,25 357465 BLEELR
TLY -132004.26 -13024.19 -175028.47)
Interest an Loan Paid ML 95558 491332 146679
[MIL) ~10438.64 =570 A2 =161 44,06
Furehase and Service Availed MIL 4527160 NIL 452160
{HIL) [WIL) (ML) K
Mare: Figures i Minng represents Picmions Foar's amoun '

Mote-43 Deferred Taxes: The significan) Components & Classification of deferred tax aseels and liabilities on account ol Timing differences are

{Rupees in Hundreds)
[ Particulars Deferred Cuircent Year " Deferred Tax
Tax ChargesfCredif) Liability/(Assels) As
Lia.bilifyu’ at 31032024
{hanets) As
at 07.04.2023
Deferred Tax Liabilities:
Differenon between Book & Tax depreciation 22377 562,54 B7ES.31
Deferred Tax Assebs:
Difference beiween Book & Tox Degreciation 6532.73 - BSILTE
Deferred Tax Liabilitvi{Agsets] (Nath -304. 56 2562.5=| 205,58

Nede -84 Direclors’ Remuneration Rs. 74,160.00 Fupees In Hundreds, [ Frevious Year Rs 74,160,00 Rupees In Hundreds).

MNote-45 Ind A3 Complianee not applicable to the Company therefere atgnificant increase in CredivRisk and credit impairment exorcise not
done.

Najesh Suryakant Chawda Anuradha Sonthalia
Director Birector
SOHN: DER(4159) SN 053360770



AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Notes on Financial Statements far the Year ended 315t March,2024

Mote - 46 The liability in respect of defined benefit plans and other post-employment beneflts is not caleulated using the Projected Unit Cradit
Methed and not spread ever the period during which the benefit is expected to be derived from employees’ services. Actuarial gaing
and losses in respect of post-employment and other long term benefits are not charged to the Statement of Profit and Loss.

Mate - 47 The Ratics as required by revised Schedule 11T is attached as an annexure to this Financial Statement.

Mote - 48 The Company is covered under the Definition of SMC as per Companies {Accounting Standards) Rules 2021 and availed all the
exemptions available 1o SMC in that Rule.

MNate - 4% The Cash Flow Stalement prepared using indirect method as per Accounting Standard 3.
Note - 50 The figures have been rounded off seerest to Mundreds with two decimal places.
Mote - §1 Previous Year figure have been regrouped reclassified where ever necessary o correspond with the current year's

classification/disclosure.

AS PER OUR ANMNEXED REPORT OF EVEN DATE

For A M 5 D & Associates For and on behalf of Board of Directors
Chartered Accountanis .
Firm Registrabion MNoc- (163920

e Lt L~
CA. Basudev Agarwal Hajesh Suryakant Chawda Anuradha Sonthalia
Parlner Dhrector Director
Membership MNo. 414196 (DN Qo404 15} {DIN: D53A507T)

Flace i- Jamshedpur
Dated :- (3-09-2024

Frusaolie Sattatex

et
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AUTOMECK INDIA LIMITED .
(Previously Known as Shree Sahajanands Automeck Private Lii....ad)
Hotes on Financlal Staterments for the Year ended 31st March, 2024

Mote: 8
e e e e I et
(i) PROPERTY, PLANT & EQUIPMENTS ;
(Rupees in Hundreds)
7. GROSS BLOCK DEPRECIATION NET BLOCK
Mo Deseription Asat Addition Diseard of Ason As at For the Discard of Deductions! Upta “Asan Ason
01.04.2023 Assets 3L403.2024 11.04.2023 Year Assets Adjustments 3.03.2024 3103.2034 31.03.2023
1 | Furniture & Fixtures 613520 106,00 B261.30) 4685 £ 3083 SOPEGY  I1E4ST 144,40
2 | Compuler & Laptops 4311 032,85 1212556 BN2ET 171432 973119 B0477 230,24
3 | TVS Moped 4200 - - 200 31087 806 - - 853 2307 31y
4 | Office Equipment 360649 144,93 - 375140 233349 30564 - s 1meF 127300
5 | Air Canditioner 224437 - = 2137 208956 2002 - - 210958 13479 15181
& | Melar Car 5108489 - S1084.89 3113374 365363 - sbrurar] 1429752 19951.15
7 | Motar Cyete H9.B4 - - 999,84/ Tz 18273 47677 521,07 70580
# | Welding Machine 80063 00 = B0076,30) 1375, HME.22 - - 3325.27] 475103 572935
@ | Electrical Installation and Equipments - 249701 = 2496711 - INZ16 - 20216 2954 05 -
16 | Planl and Machinery - ZIIIRTY - 2223879 - 1363.65 - 136865 2087014 22236 75
11 | Shed and Duilding - 148968 61 - T4BUGE 5] 543 50 - e SaERAR 1430972 :
12 | Leasehnid Land - - e ] - 784725 - 3280,63) - IA063|  45H6ET
Total H2482,20) 22642553 - 30830773 51137.41 Z1547.78) - . 7268509 23622254 5358357
Previous Year 6451557 17%G6,33 5248220/ 4417411 B33 - - 5113741 313479 20341.76
(i) INTANGIBLE ASSETS
51, GROSS BLOCK DEFRECIATION MET BLOCE
i3 Deseription As at Addition Discard of Ason As at Far the [iscard of Deductions! Upio As an AS o1
{11.04.2023 Assels 31.03.2024 1.04,2023 Year Assels Adiustments 31.03.2024 31.03.2024 3103023
1 |intangible Assets 5146347 1724301 BTG5 514634 143533 - : BSSLET| 6012491 4631713
Tutal 5146347 1724311 6570658 514634 3533 - - BSELGT|  E0124.91 46317.13
[Previcus Year 5146347 - - 5146347 257317 257317 510634 4631713 A8ER0.30
. - if
AWWH\G“&»\\ Anuradha Sonthalia
Director Director

(DIN: Ded04199) ([N G3336077)




AUTOMECK INDIA LIMITED

#

{Previously Known as Shree Sahajanands Automeck Private Limited)
Motes on Financial Staterments for the Yoar ended 37st March, 2024

fiiiy CAFITAL WORK [N PROGRESS

T Description A Addifi Put 1o Use Ay ot Fem
1

Na. e DL.42023 i e 03202 | 03204 | 3037003

1 |Plant Shed & Buidling at Aditvapur 7629001 285959 150252.70 T29%5.50 22030 69 T6290.01

2 |Lenschold Land at JIADA 2FRLT 25 - TFHATI5 : - 1784725

3 |Electrical Instailation WIP 163%.31 2310221 24941 53 - . 163231

4 |Flant and Mechinery WIP 222515 2792077 223518 279057 27930 77 213516

5 |Leasehaold Land at JIADA - ZO4OT 94 29497.94 29497 59 - ~

i
[~ [Tatal 10800174 17762051 205266.65 80355 60 _ B355.60 10800174
Previous Year 4306770 64033,05 - 106001.74 108007.74 43067.70

Ageing af capital work-in-progress is as below:

As At March 31,2024 (Rupees in Hundreds)
Amount in Capital work In progress for period of
Descriplion Less than 1 More than 3 Total
1-2 years 2.3 years
yeEar years
= Projects in Frogress 035540 - 35560
-~ Pmjects temporarily suspended . 4 E: | -
BI13I55.60 - [ B355.60
As At March 31,2023 {Rupees in Hundreds)
Amount in Capilal work in pragress for period of
Dreseription Less than 1 Miore than 3 Total
1-2 years 2-3 years
VEiar years
-~ Projects in Progress 6:459734.05 1480045 2826735 001,74
.- Projects temporarily suspended - - . - -
GA94.05 1480045 2826725 108001,74

Raj
Dhrector
[N 084041498}

uwryakant Chawda

Anuradha Sonthalia
CHrector
(N 53360772




(Previously Known as Shree Sahajanands Automeck Fr.eate Limited)
Hotes forming part of tho Financlal Statements for the year ended 31st March, 2024

Note- 47 )
EINANCIAL RATIOS
e ratios s per the Intest amendment fo Schedule T are as below:
(Rupees in Hundreds)
. | . FParticulars 31-Mar-24 31-har-23 Ratio as on | Ratio as on o Reason (If variation is more
5 Mo, [Ratio Formula X ; Variation -
MNumuerator Denominator MNumerator | Denominator | Numerator | Denominator | 37-Mar24 31-Mar-23 than 25%)
i
fal Curpent Batio {Curront Assets /| Current Assets = | Curment Liahility = 114338574 BEIHGS 61 HMA3I5.E] BE4N45 24 1.75 125 Due to significant therease in
Current Inwventasbies + Skl term current assets this fatio
Liabilities Current bormowings = Trade increased.
Investment + Fayahles + Ogher
Trade Receivable +{financial Liabilitys L&M
Cash & Cash Current tax b
Equivalents + (Lialufities) +
Oither Current |Contract Liabilities+
Assels + Contract |Provisions + Ciher b
Assids + Assels  |Current Liability
hetd for Sale
(b} |Debt-Equily  |Debt/Equity  |Debts long termn | Fquity= Share 614147 43 GESC4BE0 51170130 171948 81 0,50 248 -69.90%  Due to incresse reserve and
Ratio botrowing + Short-lcapital + Reserve surplus, this ratio decraased,
teem bomowings  |and Surplus
te}  |DebtService  [Net Operating  [Bet Orparating Debt Service = 183622 95 050614 BEIRD R 47 el c] 23 Dhe to incresse in net
Covarage Income | Debt | Income= Meat profit| Intarest & Leasa oprealing income, this ratia
Ratio Service after taxes « Non- |Payments + Principal increased,
cash operating Repayments
expenses + finance
cost relaled bo
Term Loan ar EMI
based Loarns
(d] [Returm on Profit after tax  |Met Income= Mot [Sharehalders Equity 15266475 3978900 SO678.05 3520400 3,84 La4 ] 166.16%| Due 1o increase in Met Income,
Equity Ratio |less pref, Profits afler taxes this ratio increased,
Davidend x 160 |- Preference
/! Shareholder’s {Dividend
Equily —

Rajesh Suryakant Chawda

Dhirector
(DN 06404193)

Anuradha Sonthalia
Dhirectar
(DN 05336677 )




AUTOMECK INDIA LIMITED

{Previously Known as Shree Sahajanands Automeck Private Limited)
Notes forming part of the Financial Statements for the year ended 31st March, 2024

l

[Hupees in Hundreds)

Particulars 31-Mar-23 31-Mar-22 Rativ as on | Ratin ason i
45 Mo |Ratin Formula : . .. Y . Variation Reason (17 variation ik ._...._...”_._..n.
MNumeralor Denominator Numerator | Denominator | Numerator | Denominator | 31-Mar-23 Il-Mar-22 than 25%) g
ey |Ionventory Cost of Goods  [Tost of Gaoeulds (i loventory +| 1222420006 242970,53 100839790 33372572 55R 320 Erur%|Due toincrease incostof 1
Turnowver Sald ) Avernge |Sobd Closing Inventong /2 goods salil and deciease in |
Fatio Invenlory average inventory this ratio
increased,
it} Trade Moot Credil Sales | Net Credit Salbes _“_".lw_un.apﬁ Trade FOD420.70 4732924 1ER1TAL13 718531 .02 465 -I3aH%NA ~ j
Receivables [/ Average Trade Roveivables « Closimng kS
Tuernove: Receivablis Trade Receivablos) /2 : ;
gl [Trade et Credit it Crodi [Upening Trade Rl 13165290 S31843.70 1475005 5] £.35 677 -551%[NA )
| Fayables Purchases / Purchases Pavables ~ Closing
Turnaves Average Trade ‘Trade Pavablesi 2
Hario ['avables 3
() et Capacal Revenae | Raiwrnue Average Working 15915346, 24 JF6eE 85 138506371 14601454 fdls 945 5562% | Due o significant increase i
Turmover Averape Capital= Avirapr of averagte working capital | this
Fatio Winking Curzent assels — _ rafio decreased.
_Capital Current habilities | ] |
1] Met Profit |Met Profil afler [Nt Profit after tax [Mel Sales “..u,um.?__....\.m“ 1504420 71) H187E R _..E_M..,.L._u_ 0.8 004 | 17 71% Do o increase in net profit
Ratie tax [ Mot Sales after tax. this ratio incesased,
i Faturn on EWCN f Capital  |ERT= Eamings F,._ﬂ_.:u_. Employed= 268533.15 Q4R135.29 12046 51 A7A933.32 0.28 QI -1137%NA
Capital Emploved belore wrerest and | Total Assets -
Ernpioved fives Currant Lisbilitn -
(k) [Feturn on Met Peofit after  |Mes Profit afeer tax [ Mot Tnvestment - Bet 152064, 75 TR0 S0873.06 35294.00 NN 144 | 166 16% | Due o increase in nat profi
{ewestrment tax 7 Met Equiry after tax, thes ralio mcreased
_ Ty esslimen ’

Rajesh Suryakant Chawda
Director
(DN Paaiia 1950

Anuradha Sonthalia

Lhirector

(NN 05316877




