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To rhe Medlbers ofShree Sahajanands Automeck private Limited
Report on the ljnanciat Starements

Opinion

Lilil-ffij'5:',.'"JIilIJ,.n:;T#",*:::::i,:iT.:-:i:ianands Auromeck priv.re Limited
a,1d sraremenr nr (.,rr How ror *e yea. tr,en enaeJ ;;" ;;;e,;ffJ :ffatne 

stare'nmr of Pronr and Lo.<
'ignificant aLroL,n ',8 porrcies ana oi\er erptanarory inform3iion. ludrn8 a ,ummary of

In our opinon rhd to rhe besl of our inforr
rinanciar +a,en1e,,r, Eiv;";il#il;;l::''i,and 

accordrns to the elpianations siven ro us. rhe arorecd
dno 8rve r uuc and rdir v"* ," .".,"r^,, *l],'"1 

bv the coo'Pa,,des Act, 2013 rAcr) ; the manner ,o requirpd
.r"rr,;"a,r,"..-p".i;'ffi[rffi;,i,T:flffi:::,'Tff,,,.jh,"]:jl,,.*p,.0*,"0,,.",*",i","
Basis for opinion

3;ilti'"fJ';#'.o:,'',:,:.'fi"l,[:? l_",*rg,,o. on audirios sp€ciried undpr.e*ion 14] {1J) or,he
responsibiriti€s ror thaauili;:il;ili':,,:Ter.rho5€ standards are rurner desftibed in the .udiior,s
in accordanLe $,:i. ," ;";;;;ffi"*. 

d,emenrs *.tion or ou report. we aje independenr of (he company
prhi.dr requiremri . 

"", -" 
."*"., il]i] 

!v lte Insrituie or ch rered Accountanrs o; lndia iogerher with ri,e
rrre rure. rirserno.,. and *;;:;ili;,"ilJ:",,., rhe finanL iar satemenrs under thp F."",.ion\ or rhe A and
and the code oJ eu.rc.. oiher erhical rpsponsibiiirie< in dccordance h rh ihese requiremenrs

U/e believe itr.l th€ audit eviden e lre haveopmron. obtained is sEfficient and appropriate io provjde a basis fo. our

Lmphasts ofltrher

t\e draw your r rtr frion ro the iolowin8 maher:

(a) Nole 1 (C) to the financial srarements.
the finai.iar impacr due ro ,o.uoo*rr*n'tn "'o'''n" the un'ertainHes and manaEemenfs assessmeft or
Gover.nrei6 for which a deriniive 1r€'hr'ctions 

relared. to the,cor/rD'19 pa;emic imposed by rhe
corditions. assessment of the jmpacr is dependent upon future economi.

(b) Note 33 to rhe financial staremenrs whn
post-emprovment Lenerib ,".., 

"",.",:f 
:P':t't" liabil v in iesPeci or delined beielit Plans and other

the period durhgwhichth" b*ufi, i" u.:t"d 
u"in8 th" Proiected unit credit Method and not spread over(pected to be derived fron emptoye€s se ices.

Ou. opinion is nor modified in respect of these matters.

Phono : 0657 - 2320602, 993305748, E-mait : cagoels@gmait.com, sanjay@smsdassociatss.com
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(ey audit matter6

K€y-audit matters are those matter' tha! in our professionar judgmenr, were of mosr sigrilica..e in ou audit ofr rhe orreni period ri."," *.*"" *J" ";;,*"J;;;;;;;;; ", 
our audi, or the,il:lTJ::**. *, -hore. and in formin8 our opinion rhereo& and we do not provid€ a separare opinion on

RePorting of key audi! mahers as Der sA 7nr, Key Audit Mate.s aE not appticabte to the qompany as it is anuDlisled comPany

Other Infomarion

T !:lt*n" board 
_of 

direcrors is responsibre ror rhe prepararion of the othei information. rhe otherrnrormaaoh compflses ihe inforjnation included jn the__Board,s Report includinS Annexurer to Board,s Report,Business Responsib ity Reporr but does noi incrude the financiar 6h;men.s ana oi, u,_rairor" ."p*r,n"r*n.
our opinion on rhe finan.iar staremenis doe,s not cover rhe othe. h{ormation and w€ do not express any folm ofassu.ance conctusion thereon.

In connecrion with our audit of rhe financiat stareffente, our responsibirity is to read the other ,nformation and, indoing so' consider wherher the other inaormarion is materiary'inconsisturt wr,rt trr" ii""";", 
""*-*o *.*knowledSe obtained during the cou$e of our audit or othelw;se appears to u" ."i*iafy *i""t"t"a. r, u"*a *the work we have performed, we conctude rhathere ts a material ritsstaremen, .iiiJ" .',f,". ,r.._r,,.o *" r."rcquired to repor that lac!.

We have nothhg to report in this regad.

Responsibilities of Management and rhose chalged with Goveman e for rhe Fin&n.ial stat€ments

* -T^T:-T,/-: 
t:":. 

" :irccto's 
are responsible foi the maters stated in secrion 134(5) or the A.t rdi& r€spect tome PreParatron oi lhese fin.nciar staremenrs that give a tsue ard fuir view of the finan iar posiriorL financial

l-1|:,iil.:.*i.-"i n"w of the company m 
_accordan.e 

w h the ac.o"ntins prinapres seneraljy accepted in
::,,:;l:::,j,:g lTl.j:unun8 srand ds specified under s€cion 13 of.h" a.i. Li".."poi"l,uty ur"o in.r,a""utcxne,rdn(e or aaeq!,are accoun.ng records in accordan.e with lhe provisions of the Act for saaeSuarding the

::::.-:jlT,:1Tl:11."id 
ror prev€ntins and detectins rrauds and otier ,-"s.,r"",*" ."1*r." *d apprication

."::| P'"p:l:" *-l',irq poti.ier; makins iud8menLs ard es mares rhar aie re;son,bie and prudent: and desisn.,::l:,T*:*" d mahrerunce or .dequare intemal riFancial controts, rr,"r *u,e ope.."nng eftectivety roren6uong the afcu'iJcv and comprerehess of the accountinS r(ord', rerevanr o lhe preparaiion and pre5enrar:on orthe financial statements that give a true and rair view ana are rree rrom m"*oi -i"*r""*.,, *nether due to

In PreParing the lhancial sratements, management is responsible for assessing the Company's abitity to.ontiftle
as a Soing.oncerry dis.losin& as applicabl€, maners related ro going €onc€rn ird using the going concern basis ofaccounting trnless managemmr eirher inrends to ,iqutdate.t.e Comiany or to .*"" op"",u,:o'n, - f,* no ."uri",i"allernative but ro do so.

'nrc boa.d of direcrors are atso responsible for overs€eing the Compan/s financjal rE orting process.

Audito.'s responsibilities for the audit of fhe financial Brnrements

ou' objectives are ro obtain leasonabre assurance abour wheth€r the rinanciai statements as a whoie ar€ ,.ee ftommatedal misstatement/ whether due ro 6aud or e.ror, and to issue an auditols leporr that in.Iude6 .ur opinion.Reasonable assurance is a high l€ver of assulan.e bur is nor a gua.rantee .hat a. iuait conauctea ;n accoraamewith sAs will arways detecr a marerial misstatement when it exisls. Misstatement! can arise from fraud or errol
a n-d-drc .onsidered -mieriat il individua,v or in the ag$e8aie, rhey coutd reaso*UrV U" 

"rp".,"0 
ro i"n*n." rr,"e(onomr( oecls,ons o, useA laken on the basis of rhese finrncial sralemors.



As part of an audii in accordance with SAs, we exercise professionat jud8nent and maintain piof€ssional
skepticism throughour the audit. W€ atso:

' Identiry and assess the risks of materiai misstatemenr of rhe financiat stat€ments, irhether due to fraud or
error/ design and Perfonn audit procedures responsive to those risk, and obtain audit evidence that is sufficienr
and aPProPriate to Provide a basis for our opinior. The riBk of not detecring a materiat misstatemenr resulting
from fraud is higher than fo! one resutting toom elror, as ftaud may invllve collusioa forge.y, intentional
omissions, misrepresentarions, o. the ovedde of intemal controt.

' obrain an understandinS 0f intemal conbor relevanr io rhe audit in order to aresiSn audir procedur$ that
are approp.iate in the cirormltances. Under seciion U3(3Xi) of the Companies Act, 2m3;we are atso rcsponsible
6r expressing our opinion on whethe! rhe.ompany ha' adequare intemar financiar controls syslem in prace and
the operatin8 effecriveness of such conilol5.. Evaluate the approp.iaieness of accounting policies u6ed and the reasonableness o[ ac.ounting esrimates
and rclated disclosures made by manaaement.. Conclud€ on drc apprcpriareness of managemenfs ure of the going concem basis of accounting and, based
on the audit evidence obtained, wherher a material uncertainty existsieratea to events or conditions tiar may €ast
significant doubi on the companys ab itv to continue as a going comem. If we concrude thar a mareiiar
uncertainiy existr we are required ro dlaw aitention in our ;dit;,s report to &€ rerared discrolner in the
fimncial statemenrs or, if such dis€losures are inadequate, to nodify our ;pinion. our concrusions are based on
the aldit evidence obtained up to the date of our audriols report. However, ?uhrie evenrs or conditions may cause
the Company to cease to continue as a going concem.

' Evaluate the overair presentario& structule and conrenr of the rinancial staremenrs, incrudiDs the disclosures, and
whether ihe financiar statements r€present the unde ying b:rnsactions and €vents in a manner thar achieves ,air

We_€ommunicate with those charSed with governance reSardin& among other mar!€rB, lhe planned scope and
timinB of the audii and siSnificant audit findings, incruding any signilicanl deficiencies in inte ar control that we
id€ntify during our audit.

we also provide those charSed wirh govemance with a staremmr that vre have compriear wfth rerevant ethical
requiremenb re8arding indePe en e, and to communicate with them all relationsht'ps ana orher matters that
may reasonably be thought to beai o. our independenc€, and wher€ appli€able, relaied safeguards. From the
matiers communi.ared with tho6e charged with governaflce, we dererrnine those mattem rhat were or mosr
significanc€ in the audit of rhe financiat slalem€nts of &e cunent p€riod and ar€ rherefore the key audit malrers.
we d*cribe rhese mait€.s in our audftols report untess raw or rcgulation precludes pubric disclosure about the
natter o! wheni i. extremely ,ure circumstances, we determine that a man€r should n;t be communicated in our
report because the adverse €onsequen€es of doing so woutd reasonably be exp€cred to ourweigh ihe pubiic interest
benefib of such communi.arion.

Report on OtherLegal and ReSulatoiy Requirement3

As required by the Companies (Audito/s RepoIt) Order2o16 (,,the Orde/,), i$ued by the Cenrlal Covemrnar of
India i. terms of sub-section (U) of Bedion 143 of the Companies Acr. 2013, we iive in the Annexuie ,,8,,, 

a
statement on the maiters spe€ified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of rhe Act, we report thail

(a) We have sought and obtained att the informatjon and explanatjons which to rhe best of our knowtedge and
belief were necessary for rhe puryoses of ou! audit,

(b) In olll opinior! pfopel books of a.count as required by taw have been kept by the Company so far as it appears
from our e-yaminaiion of those books,



(c) The balance sheci, ihe statemenl of profit and loss and the cash flovr Etar€ment dealt with by this repolt are in
agreement widl rhe books ol accoune

(d) In ou! opinio& the aforesaid financial statements comply with the accounting standards specified under
seclion 133 of the Aci, read with .ule 7 of the Companis (A.counts) Rul$, m14l

(e) On th€ basls of the written repr8enlations receiv€d from the dtectols as on March 31, 2021 taken on record by
the board of directors, none ot lhe dir€ctors is disqualified as on Mar.h 31, 2021 from b€ing appointed as a director
in terms of Section 1& (2) of the Act,

(0 With refpect to the adequary of the intemal financial conhols ov€l financial r€portin8 of the Company and the
operating effe.tiveness of such conkols/ refer to our separate report in "Annexur€ A". Our rqort o(press€s an
unmodified opinion on the adequacy and operating eftectiveness of the Company's int€mal financial controls over
linancial repofin& and

G) With r€spect to the other matters to be included in the Auditols Repo in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 in our opinion and lo the best of our information and according to
the explanations given to us;

a. The Company does not have any psding litigations which would impact its financial position)

b. The Company did not have any long-term contracts including derivative contracts ior which there were any
material foreseeable losses; and

.. There has been no delay in Eansfering amountr required to be uansfened, to the Investor Education and
Proteclion lund by ihe Company

forAMSD&Asro.iates
Chartered Accountants
FRN No.016392C

{t
.,t\

CA. San ay Goel

Membership No. : 079081
UDlN: 2207908 i AAAAAP8513

Date 09.11.2021



ANNEXURE "A"
TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in palagmph 2 under'Repor or Other Legat and Regutatory Requirements, section of our rcport

On the basis of such checks as 1\,e considered appropriate and accolding to rhe infonmrion and exptanation given
to us during thecource o[our audit/ wereport &atr

1) ln respect of irs fixed assetsr

(a) The Company has maintained proper records showinS tull pariculals, in.luding quanrirative details
and siluation of the fixed assers.

(b) As explained to us, fixed ass€ts have been physicalty verifi€d by tlle manag€menr duri.g the year in
a.cordance with the phased programme of verilication adopted by the managemen! whict! in our
opinio& provides for physical verilicarion of all the 6xed assers at teasonable intervals. According to the
informahon and explanations gv€n to us, no mat€rial disc.epancies were noticed on such vefficaiion.

(c) The iitle deeds of immovable Fope$es are h€ld h the name of the company.

2) In respecr of iis inventory:

a) As explained to us, the inventories were physi.aily vedfi€d ar re8ular intervals/ (ai the erld of rhe
year) by the Management. In case of inventorles lying with third parties, certificates of stocks hotding
have been receiv€d.

In oer opinion and acrording to the information and explanation given to us, the pro€edur€s of
physical vedfication of inventories followed by th€ Managemmt weie reasonable and adequate in
relaiion to the size of ihe Company and the naturc of irs busineEs.

In our opinion and according to the in{ormation and explanations given to us, *le Company has
maintained proper rccords of its inventori€s. The discrepad€s noriced on physical verification of
stocks as compar€d to book records were not maleiial and have been property dealt wirh in the

3) The Company has not Sranted any loans, secured or unsecured to companies, 6mr Limited Liability
Parherships or other parties covered in the negist€r maintained_under s€ciion 189 of Ihe Act.
AccordinSly, the provisioru of €lause 3 (iii) (a) io (C) of the Order are not applicable to the Company and
henc€ not commented upon.

4) In our opinior and according to &€ inJormaiion and er?lanatio$ giveh to trs, the company has
.omplied with the provieions of section 185 and 186 of the Companies Act, 2013 In respe.t of loant
investments, guaianteer and securiry.

5) The Company has not accep.ed any deposits from ihe public and hence the directiv€s issu€d by the
Reserve Bank of India ard the provisions of Sections 73 to 76 or any other relevant provisions of the A€r
and the Companies (A.ceptance of Deposii) RuIeB, 2015 with regard ro rhe deporirs accepied f.om the
public are not applicable.

a)

b)



5) Purruant to the ruIes made by the Central Govemmmt of India, the Company is required !o maintain
.ost records as spe.iried under Section 148(1) of the Act in resPect of iis Produ€ts. We have broadly
reviewed the same, and are of the opinion that, prima fa{ie, the prescdbed accountt and records have
been made and maintained. We have not, however, made a detailed examinalion of the records with a
view to determin€ whether they are ac€urate or complere.

7) In respect of starubry duesr
a) According to the rerords of the company and informarion and explanations given to us, the ComPany

has generatly been reguld in depoEiting undisput€d statutory dues, including Provident Fun4
Employees State I$urance (ESl), Investor Education and Protection Iund, Income-taL Coods & Sewi.e
ta& Tax deducted at sour€es, Tax collected at source, Professional Tax, Custom Duiy, Cest and other
mate al statutory dues applicable to it, with the appropriate authorities.

b) According to the information and e,\planatiom given to us, no undispuied amounts payable in respe.t of
the above were in areais as at March 31, 2021 for a period of more than siJ( months ftom th€ date on
when they become payable.

In our opjnion and according to the information and explanations Siven io us, the Company has not
defaulted in the repayment o{ du€s io banks and financial institutions. The Company has not taken any

loan eilher from the govemment and has not iesued any debentures.

The Company has not mised any moneys by way of initial public offer. In our opiniorL and accordi.S to

the information and explanalions given to us, the mone)s raised by h,ay of turther public offer (in luding
debt instruments) and term loans have been applied foI the purposes for wiich th€y were obtain€d.

Bas€d upon ihe audit procedures perfom€d and the information arrd explanaaio$ given by th€
manageDlent, we report that no lraud by the Company oi on the comPany by its officers o. emPloy€es

has been noliced or reported during the year.

9)

8)

10)

11) Based upon the audit procedures pe{ormed and the inlormation and exPlanations gven by the

m.nagement, the managerial remuneration has be€n Paid or Provided in accordanc€ with the requisite

approvals mandated by the pmvisions of section 197 read with Schedute V to the ComPaneB Acti

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xij) of the

Order are not applicable to the Company.

13) In our opinion, all transa€tions with the related parties are in.omPliance with section 177 and 188 ol
Companies A.t, 2013 and the details have been disdosed in the Financial Statemmts as requiled by th€

applicable accounting standards.

14) Based upon the audit procedures perrotmed and the infomation and exPianatios given by the

managerre tr the company has liot made any Ptef$€ntial aliotn€nt or Pivate Placement of shares or
tully or partly convertibte debentures during the year und€r review. Acco.dingly, the Provisions of

clause 3 (xiv) ot the Order are not applicable to tt!€ ComP.ny and hence not commented uPon.

l
\



1s)

16)

,j::::I* tT audit procedures performed and lhe informarron and e\ptanations srve! by themanasemenr/ the company has not enlered inro any no".ca'h Eai"acti"ns ;iil;;...,:",". p."""",.omecicd wirh him. Acco.dingly. rhe provi,ions or;lause 3 f,"l "r 
,f," O.a-." *"..,,ppicabte to ttreLompaoy and hence not commenred upon.

In our oprnion. rhe .ompany is nor reoujred r. be reSistered under sedion 45 IA of dre Reserve Uank oiIndi-a A.t, leJ4 and a(ord,ngjy th€ provisions or "L*.: 1""i) .f rh. o,j"" 
"r" 

..i"ppl.."ur" 
" ,r,"Lonrpanv and hence not commenred upon.

rolAMSD&Associares
Chartered Accouhranrs
FRN No.016392C

Membership No. I O790Bl
UDIN: 22079081AAAAAP8513

Dats09.11.2021



Shree Sahajanands Automeck Privat€ Limltod
B.t.nc. shast.. rt 3l.t arch 2021

(1)

(b) REN$ ed sPius
{c) Money le@ired a8ainst share wdrants

Srl* .ppli.alion doney P.tuting .llormdt

(.) LmA'leo holrcwings
(b) DeJercd !.a tiabilitid (Ne0

(.) O&€r LonA lem liabilities
(d) rmg-tem provjsiw

(a) shorr-lem bonowhSe

(c) Other @ent Uablnds
(d) Short'tem psvisioro

3529A00
50,98,0

10,00,000

2L,12,133

t2)

(3)
2,26,16,U2 1,13,67,147

(4)
5

6

8

l)496,598
j?,117

1,13,05,506

35374

su8,72t
46,6J,598

2,73289

--'!tL'sr"364
TOTAL

l1)

signiri.sr A.smtir8?oti.i€t
Notes 6 [i.an itl Staten.nh

lorAMSD & Aaociate.

(a) Property, ?lanr & EqulPn6t

(ni)capital work-in_Progre$

(iv[nt6sible asE lndd develoPhot
(b) Nm'o@nt inv€stndts
(c) Def@€d tax is*l, (n61)

(d)ljn8'telml(@a advares
(e) oher mn-{senr asrg

G) crtrr t :nv6tments

(d) Cash and osh equivarob
(e) snolt-tem l@s d advees

TOTAL

(,
(li)
(in)

27,47,176

74,26,n5

42,@,gUJ

a,$2n
58,91452

N77,N7
37/JU
30,000

3,62,9U

55,4543,

10

30

11

lrt

7,53.r4,521

133,6934f

3l&09J10
8,24,632

76,75,Xn

33J4'153

53,29,124

10J5,093

t228,933

12

13

14

75

7,2t$,2n 3)3,4L$4

1

2 !c 35

ASPER OURANNEI'ED REPORTOI E\TEN DATE .'
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Sh.ee Sahajanands Automeck privat6 Ltmit6d

I oI lt6erob'Lry oI rt€e l]d o$er rhan .4 hpa.hhr
reded. no ,Brfidr r pd on .,rrlns rmouE of lre l*E h e, pRbd.

nv AenruJ ouEm d rhe mp'r ot rhe &obit he,trh prno"mi. n.) be dirrfnr lr.m rlGp6bn.H :. on rie d* or rpprov'l or fiu lrruoJt ratsT"nb m.lo*l/ moniu fie sih.iion includiry ay tuen!1 ch:ry6 ro tutu€ @nmjc ondiiiois dd
onsquenriat i(pacr on ib nn cial srarmnb

{ B{i! of Pr€prr.rid of rim.irl Saatdrdts
The Fin .iat shbmb hak bq pEpaEd in asrd e with nisbi.n cr qv{ho. wth
smfrxy repld aNubg ptrciple! al'l prcBm o! dF compni.s A.r zori (ro rh. erbr
lppr dbhr ud rhe aMhngsrrd,rd di ed ln cmpsE {Alsutrs Sbdardj nd6 2006 6

l1le clorpdv C?erou\ bxo{s m.uhle sytu or JKunhns rnd FoaIA !€ henr ih oriNm sd erFndibrcon r.out basn.

TlE prFe. on or rhs rinr.ll Sbr@nE D lfu ril widl Up gm-,[, d4Frcd.(qMhg
ptr.,pd pquiE rhe n dseoE, b nrN ,T e,irr6 rd emphd! ur efi; dr? Epomd
ahounb of Lte asds ,nd liabiliiie G on &e bal,ne shd date &e epoftd an(mt of ]!lmu mde.pr*\ ro' .hc p.no,l fd dE<lo"urc or -ond.3e.. t,,b,tira s o L\. oal,ne lher diF Tllee\rmre\ dd a&rmprols u*d n E* nrMort upon nesemrrs
ryaluatidsolineEl*mrra.t3.nddrotuhcsasotrh.dareof 6n .ialsbrdenb.Actu;@uh
.ould difer frn esrihars.

Ednrtion of ur..tuhd.s ELting to covrD,rg
PGr dRLrunm of cowD .0 s d prdmi. by df h odo Hpil,\ or8d
Indk h.\e raLin EcNi6nr mi{r6 rc a*.1 lir wre DE.d d ii(, ,nJud,ns tut4 w.de

Cirmpany's Srle ed Savic feiliri6 h:re ben saled dM in ihe liMn.irl y6r 2ott2t.

In v* ol,h.,mp&r o, (ovlo-tc rhe comp.nr \6.s*d e carryins foJob or pDFHy.
pbnr.nd.qL omenr. 

'i3h.of. 
u s* ur,rabte Beb rade re.,-.q .*m*-a ou,
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6oveEbl. amounr, b€ing dE Etimred futuE osh dow dis@nred at oricinar effRhve

in&pn Er. oI the instultHt a.d lhetufier rturlisi.3 in disun! as inhEs inMe'
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